
Harris, Forbes&Co
Fuece.soni t>> H W. Barrl. k Co.. N. T.

Pine Street, Car. Willlom
NEW YORK

Government
Municipal
Railroad and
Public L'tility Investment

Bonds1
for

Not Without Reason,
.! mu. at tbe Aroerl-

.;',,.:> kaOOt ..110.1 Ifl Boo-
.,.>. "doea tha cradlt ol the best

railway -t-oada ound high. The

.. behind th.m nre.nol
.,,,, vnluea publlcly

known and vouchedforby author-
f.y * * * Henei tb.- .contl-
eleiice e.f investora lfl tliin form of

Writ.- for our .urrctit 1181 <>-

time--- road Bondl
,i,ii lor Investment

KtuiirtiNachoD^KuhTu:
INTERNATIONAL BANKERS,

NcwYork * Leip.igV
THE DETROIT ED1S0N COMPANY

CAPITAL STOCK.

For the vear 1912 net earnings were

ofticiallv reported at more than double
the 7% dividend. For the first 8
months of 1«J13. net earnings lncrcased
over 2 7^. Description of this invest¬
ment furnished on request.

William P. Bonbright & Co.
I.i.-orporaled.

II Wall Mreet. New _ork.
lon.lon Pb.lnelelpliia Biwton Petroit

)

tWh to 6%
PUBLIC SERVICE BONDS

Oats, Blectrlc Llffht, Btrael Raihvay,
c. mblned and oncured ">v ona mort-rage-

,ii. in frowtng communltles, offora
ni.'st attractlve Inveatmento f*-r large
01 '¦mall tiiiirls.

\\i- offer bonda ln omounta of $100
and up to jrield al ore rataa

Sead er .."" for parlieator*

W. N. COLER & CO.
43 Cedar Street,

NEW VORK.

Safe and Profitable
Hi

Im.rican Public UtiSJties Co.

14.80% ln .lul> gtess esirnlnic*
I...IW ln July nel earnlnK*
13.0|-, ln 10 BBOO, arei.» e'lrning*
1,.'.*!'. in lll BBOa "et earninu*

ind haa a

Surplu* Balinc. oF $207,441
The preferred *¦.<-"-._ if Burchaaad now

Will Yield 8%
This is a Good Investment

H. F. McConnell & Co.
CA Pine *t. Ph me .;.'-.4 John Newlork

WANTED

lackawanna R. R. Co.
OF N. J.

4°o Guaranteed Stock
Effingham lawrence £Co.

^ cbIcm i^ew Ycrk .i.ck Exciiange
lil broadway, New York

Riker-Hegeman Drug Co.
Com. & Pfd. Stocks

Poucb*£v. Members New York
*>...- w Ifuhaflajr
II \. all 01., tt. Y.

STANDARD
will. m v Q mu BOX

10 Atiantlc l.ellnint. T^ l» New teirklran.
t. la«afe Penn Oil ; 10 Pralrie Oil & l.us

ltf.1T -fTTarrr- m «.. o. nf n>,».

25 Inion Tunk I.lne ^ r, *>. O. of New Y'U

CARL H. PFORZHEIMER
Phone 4*.;*> 1 .- .1-1 Breod. .-.*. Broed st.. N. v.

SWARTWOUT and-
APPENZELLAR

BANKERS
44 Pine vtr^rl New York

Alemher* New York **t<>ck Eichanjre

Wm.A.Read&Co.
Investment Bonds

Nassau & Cedar Sto.. New York
Chf...!«.. 1 liihie l.-lp bi;i Boatoa London

Middendorf, Williams & Co
l\< OKPOKAThlf.

INVtSTMIMSECURITI S
31 PINK st.. 180 r.. oEllMAN ST.
Neu Aurk. llHl.linore. Md.

DIVIDEND NOTICES.
NOKPOI.K A WKSTP.KN RAILWAY CO.
The ii,,_r.i >.f Ii.i.'ctora ha* deelared a

quarterly dirtdeod "f one jjer cent upon the
Adjut.tii.cnt Preferred stock of the ("ompany.
payable at tlie ortlc- of tbe Company, Arc.ul>-
Buildln*. Phlladelphia, Pa.. on and ufter Xo-
vomber 10, 1018, to the AdjOOtntent Preferrad
8U»'kholdcrs as ri fjister.-d at the clos« of
business O' tober .".t r.u.'i

_E. H. AI.DKN. Secretary
WI VI l> -A| Al Pl> tOPPKK (OMPANY.

4.- Broodwny. Oetober i*>. lttl-S.
At a meeiina e,f tlu- Director* of the A.nal-

ga.nate.l Copper Companj a dlvldend of one
**nd one-li_(f tyr eent. iP.'.i wns dee-lared.
payable November Mth, 1018, to Hookhold-
er* of reco. I on th* boohO <>f tbe Company
as of 13 o'< " tober 28th, 1818.

A. II MKI.IN, Secretary.
. e i ____,m____-_-___--_-m----_________,

^ADvErrrisKMK.vfif >and scbschiptions
foe The Ti.b'ine reeelved *t the I'ptown

Oftlce. N". 1804 BrOedWBjr, between .1«th and
0*1*1 sts., uniil U o'clock p. rn. ,Advertlse-
Bi*nl* received *t O.e following t.ranch offlcas
. i the regular ratea until 8 o'eloek p. m.. vii...
;-,s i;-li in*.. roi-. l-tli st.; 104 East 14th st.;
*»'.' A\ %\ 4-e_ «i ii-nv.. n Tlli .inel H.li svi-s ,

C--.'l A\>*t t-'Mh *t 183 K.i*t l-.'.th at.. ltiaj
id BVB.; K08 1*1 ave.. near 8'JtU »4

Currency Legislation Talk ls
Week's Chief Attraction.

IMPORTANT GATHERING

Ex-Senator Aldrich Picks Flaws
in Proposed Measure.Other

Criticisms . Invest-
ment Markets.

L.(al week wns an _nusually Inter¬

est ing one in the progress of the pro¬

posed c urrency measure, and the net

result may be to provlde a bill accept-
nLle to both the banking tnteresta and
tho administration that wlll 1111 the re¬

quired nceds of money and buslnesa.
Thal m< eting of bankers, educators anu

bUS-H.I men under the ausphes of the

Academy of Political Science during
the flrst three days of the week ended
with an annual dlnner, at whleb ex-

Senator Nelson \V. Aldrich. the father
of the much discussed Aldrich bill, was

the principal speakn. There was a

wlder range of disrussion on the meas¬

ure than has resultcd from other gath-
irlngs of ¦ slmilar purpose.

It is open to question whether in

vlew of the personal element that irept
into ex-Senator Aldriehs remarks hls

Itiu. ism of the bill was as fon cful aa

it otherwise would hnve been. but s.rme

Of his remarks will be n<..-|>i»-«! by
Mudents of currency le-gislation aa

pound economic doctrlne.
One paragraph touching on the

method proposed by the government to

afford tjelief to banks in communitles
ln troJible carries nn indirect note of
warning that is worthy of special at¬

tentlon:
"The government cannot afford to

maintaln n largo aurplus for the pur¬
pose of transferring lt from one section
to another for rellef purposes. Thls
method would be eqtially perilous with
the other. Trar.sactlons of this ihar-

acter, ns well as the entoreed dts-

counts. would nppear in the weekly re¬

ports of the reserve banks, and the
knowledge that a bank in nny section
of the country was in BUCh need of as-

sistance ns to demand help on such
terms would be- likely to cnuse a run

upon the advertisid Inatltutlon, and
the attempt to relieve might not only
prove futile but produetlvc of serlous
re«ults. The sugRestion of these ipies-
tirrnable methods of making thr- re-

. nurces of t>ne reserve bank available
for the relief r.f another discloses the
irherent weakm-ss "f the plan. To Le

effective the capit-1 and resources of
reserve banks must be e-oncentrated
under the control of some central or-

ganizatinn."
Another p.-int dwelt on in Mr. Ald-

rleh'l talk w is the establishment of the
Federal T.eserve Poard. which practi-
ally would be a government rentrnl
bank. with powers creater than those
of any central bank in the system. and
whlch might be able to control elec¬
tions and insure the BUCCB.** of a poli¬
tical party. but ln times of stre-ss would
have no power to preserve publlc or

prlvate credit. Its standing would be
flxed hy Its importanre as I political
machlne rather than a force in flnancial
eircles. The eurrency problem ls not

or shouid not he a party measuiV, .1
the lssue is a national one affee tlng all
partles and all classes of people.
The bll!, in ita present form, has been

pronounced by President Frank Van-

derlip. of the National ("ity Bank> to
be 80 per cent goorj. and it is the- L'O per
cent of bnd toward which the attentlon
of all intereste-d shouid be eilrected in an

endeavor to ellmlnate the parts of thi-
measure that threaten to dlsturh thr-

flnancial and business lnte-rests of the
country. Mr. Vand.erlip has |U(fB*Mt4*d
the ellmlnati<n of the Sei-retary of
Agriculture and the Omtrnller of thr-
ClUrroncy frrm the Federal ReBerw
I'.oard and the appointme-nt of six clti-
ze-n members by the President. Also
the appolntment of an organlzation
committee outside the e'abinet and an

lncrease. of divlile-nds 4in federal re-

ser\ r> bank Clipital from B per <ent to
»'. |..-r i-e-nt. wlth all proflts over that
.mount to go te> the government In-
istead of only (Ul per cent, as now pro-
viejed. A refundini; of li per cent bonds
and .'! per i ent one war notes, rajjIMWBl
at maturity duriru* B perioil Ol twenty
years anel a restriitiein of commercial
paper for dla'count by eliminatrng all
paper for speculatlve transactlon arei

among the e hanges he wotilil make.
Prrifessor Jeremiah Jenks. of the- I'ni-
versity of th'1 Clty of New York. urges
the elimination of the term "lawful
money." and declares (hat unless th.-
reserve back e.f the notes is golel B

large exportation of gold wlll n-sult an.l
conlidence will he destmyed. He favors
t_B use of bank notes rather than gov¬
ernment notes for the elastic part of
tln- i urrency. although he thinks thu
proposed form of note might be satis-
factory.
At no other period in the history of

the I'nited States have the pe-eiple bei-n
treated to a wlder discussion of the
currency problem than during the last
several weeks, anel the subject graif-
ually Is being better understood by
many thousands of business me-n whi>

[ftlIMttfly had a very foggy tomprehen-
aion of currency reform. The study of
'the Biibject is stlll in its prlmary state,
but the intense interest shown by the
publlc at large indle atis (hat It ls only
a question of time when a bill may be
cryst;illizeil which wlll meet the de¬
mands 4>f the I'nited States and be fre-4-
from several of the objectlona that ap-
P.Ir to bi imorporated in the pn-sent
proposed measure. No one disputes
that the country Is in need of rellef ln
Ita banking and currency system, but
so momenteetis a problem wlll not lose

by delay I.|Bciently long to allow a

thorough examination 4>f its points of
merlt and demerit.
one of the weakneases eif the meas¬

ure was pointeel out as followa by
Joseph T. Talbert in his addre-sa before
the Academy of Political Science, in
whleh he referred to the clearlng of
checks by the reglonal banks and the
. r.'i entalled.

"Tht- actuaI cost to r»-gi4inal banks, if
each auch bank shouid undertake to

AOOUflOA the clearing of checks among
its own membera. nntl each also to clear
checks drawn dlrectly on all other re-

gionnl banks, aa ls contemplated In the

proposed blll. would be approxlmately
as folloivs: Total depoalts of the banks
of the United Ptatea (state and nation¬
al). $17.fKNI.UitMKN>. Flve per cent of
this amount would be $K.i<MXX>.<"**'. rep-
resenting th'- amount of unpald Itoms

alAvays outstan.llng. The average tlme
to COtled being not leaa than four davs,
all Inland Itema Included, we estlmate

1212.001X000 as tlie dally average
amount of 'Inland' checks which would
be received and cretilted by federal
reserve banks; or an annual total fflg-
UTOd on o 1-asis of .UHi business daya a

year) of 908.7B0kO0O.O0Qt On the low
l.asls of K' COBtO per $1,000, thls would
amount to nn annual cost to the fed¬
eral rosene banks *jf **XX**t,O0O in act¬
ual overhead charges. To thls should
be added at least ><c?00.<KN) annual ex-

pense for movements of currency. Even
theOO enorm..us charges take no ac¬

count of the actual bookkfeplng anel
cleriral coats InvalVOd ln effectlng the
clearance <>f puroly local checks be-
tAve-e-n members such as that which
ne.AA tal.es place througli clearing
houses. In the aggregate, the amount
of these clearances is very much larger,
but the clearing cost Avould be much
less. Among all the proposed federal
banks the total avouI.1 probably not
amount in actual cost for clearing local
Checko to more than S'J.ooo.oOO addl-
tional, or to a total for all clearances
and charges uf f8.675.000, <>r 4.17 per
cent annually upon the total capital of
the federal reserve banks lf every na-

tle.nal an.l state hank ln the l'nlte.1
States shnuld Join the system. The
abaoililloil of so great an amount of
i e*r-t.s by the federal reeerA e banks ls,
of course. imposslble, and entlrely out
of the question. They could not sur¬

vive lt."
Another problem which ls confront-

lng this country Is the Mexlcan situa¬
tion. and last week Mexlco haa been
more in the publlc eve than for some

tlme past. Just how much effect the
contlnued unsettlement In .Mexlco may
hnAC on the Investment markets canno*
be stafd, luit In an Indlrect way it has
adde.l to other dlscouragements. Th.
Week has he.-n a nv st unsatlsfactory
one from a otoch tn-.rket vleiv[K,lnt.
in recugntolng the ..n.nrting raporto
of trade- moveme-nts in tho various
lines the outlook ls not partl.ul.ir]>
brfght at thls tim--. nnd while thei*
may bo reAlvals of IntOPOOl in the se¬

curity markets the future Is still
Clouded. So far ns tlu- stabillty of th.-

Important interests of th.- country ar.-

cemcerned ihere OOOOM to be llttle COt-88
for alarm. anel ivhile depreOfllOfl may
contlnue ;t |o hardly probable that
the- Unlted States aaIII expt-l letl. e any

extreme odverolty f..r oome time to
come; aad lf ti.e cuiroacy MU. in o
satisfa. teiry form, shall Le- paaood. thCTe
|0 feason tO hope fOT c-nsieleTulile
re-liff.

BETTER THAN IN 1912
Trade Is Irregular, but Current

Reports Are Favorable.
.'eiriiniercl.il ageodoO bave poOBIVOd fr..m

[thelr ce.rrespondents for the week infor-
nuitioi. more er les* favorabto <<n tbt
rent imiv e me-r.ts eif tra.l-- K'.ti.ri. l.usl-
in«*s is saiei to ln- beM ln che-*-k by tlie
tariff or high intes of ihoii.-a "Hrad-
Btreet'a." ln Its weekly review, aaya
"Trade r_-i>'>rts inari fe-*t more e-.r less

|Iriegularlty, thaagh th«-v .juite- generally
agree tbal buataea. u* in exceaa ,,t ibal
done- nt thls tlme last yo«r, aa ben a- llvltv
v.a.s AA-eiinigh BupermbundanL Belated
hin Ing for fall and w1nt> r QQCOWBl B
.-lcarly eildencrd ln *-xlge-nt OllO for
prompt ahlpmenl of testllea el whleh
there ih 0 marked acardty. lt is ui.*)..
i-iirrent reqalremoata mat most atteatton
Im fOCtiaeed, for far future- trade Is beM 1"
CbeCb eltlur liv ih.'il.ge d tarlff e ti.i.lttlo.is
or by high rates for money, and tactden-
tally ln industrial lin-s allli.l to the m-t-.l
trade there is some Inetle-Htlon nf a ten¬

dency to siowe-r operaUona a oaunber ol
tia.ie-s ara baally engaged la adjnetlng
pricea to ne-w tarlff BChodnlea and tbla
fa.-tor also ti-nela to cauae more ot less
b. *ltaiu'-.. bal actual ompetltlv.- sal.-s
hav.- not beefl felt t any apprei-iHbli- i-x

tent as vi-t. in geaeral, the prevalllng
spirit is tbat lariff reeluctieuis wlll be-
met, that bocauoa of obeleaa odvaatagea
domeotlc Interi-sts arlll more tban boM
thelr own, anil optlmlsm la epilte pro-
iiouiii-e.l, though ber> anil there OOgiant
faellnga of mlaglvlng are apparent. ir-

iflgiilarllj alao axtonda doarn to flnal dlo*
tiibiiti'in. arhleh, trhlle it ha* beea allma-
late-i] by < olei.-i We-athe-r west of tlu- Mls-
sisslppi J.ive-r, baa bOOfl 'P'let in tne- adftt*
ara aeetioa <.f tha .ountry, oarlag prta-
cipally to oo-called imiian atnnmer
we-atbe-r. itclatlvi-lv best repeirts eOBM
from tii<- Northareet, orhera octtrlty oeetna
to ba 08 marke-il as i-vi-i, nnd from tlie-

Boatheaet, aMeb oectloa fee-is the benefl-
ccnt ladUeaca Ol heavy e-otton niarki-l-
Iiikh at binii pricea Baoior oolhufllona aad
tha paymeal of loaa outetaadlag notes.
Meist of tho Seriutliwest .onlilbutes favor-
tbla reports. though there- is meire or less
e-otise-rvatisin in the rural districts, thls
tendency _eing a dtreot oatgfowth ot
damaffa eaaood tbe. eora crcp by the re¬

cent dreu.th. West.-rii aelvlcca ln tbe- inaln
are favorable, although there la aome talk
about a allKht BkOWtag ilown ln m.inu-

fae-turliiK lines. In the Kast textlle mar¬

kets are- varlously ilescrlbed, the general
tenor of reports ratiKlng from satlsfac-
tory to active. HuvIhk of cotton gaoda
for reaely use has abate-d, but thls Is due
ln son..- degree to scarclty of gooels an*l
lnabl'lty to make prompt lleHTQlloa. whlle-
It also Is probable that fluctuatlona ln raw
cotton played a part ln clre'iimscrlblng
de-ma.il. Stee.-l plat.ta are worklng at a

.lovse-r gait, lower pricea for flnlshefl
gooils are prominent, but on the other
hand consumers Inaist upon prompt shlp-
menta being made, thus showlng that <-<>n-

eiimptlon Is beavy and thut stocks are

llght I'lg Iron la riulet, and tbe- prl< <.

undertone outslele of the- South Is easli-r.
HhiIwiiv traftlc Is eif Irregular volume,
aome of the' roads are dolng better than
last fear, but OtberO are not dolng ao

well. The movement of gratn Is heavy
ainl wheat exports are large, but thej-.-
of corn have dwlr.dle.l to almoat tl.e van-

Ishlng polnt. CotleCtlMM vary. being bIoav
In aome .riarter*. fair ii. others and iitn-
tiveiy giio.i in favorabiy elrcamotoncad
agrlcultural distiicts. Money la In active
demand. anel rates hold stendy tei flrm.
Tbe steick market refle*ts the Influence
of bearlsh operatleins and lack of h.iying
power. Hank lleailagB for the week.
wlth the tOtala of New York and BOOtOa
excluded, retlei t a fall of only 1 per cent
from laat >ear. when ppymenta were cloac-
to. lf Il"t ln exeess, of the- ree-ord."
"Dun'B Review" contatna the following:
.Distribut.on of merihandise in BOOM

Ke,-tlons retlects the stiniulus of s-as.>....-

ble weather, whll*- Induatrlal operationa.

Following ia tha uaual table giv.ng tba numbar of aharaa of all atoeka daalt

in laat waak, together with tha highaat, lowaat and final pricea of the week, the
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t Ind extr.-i ¦t.-il sales frrr 11 « NBT *¦'« flrarr

apart from iron anel Bteel, are e-xpantll.ig
DeeMed improvement apiienrs ln some

mercantlle Unea, unlformly aneoatagtHO
i.dvices being received fro.n the leadlni,
tradO eentres. whfch. wlth scaroely nn

ex* e-ptlon, report a larger volume of bu-i-
ness than a year ago. Collection* are

fairly prompt and ai. optimlstlc senti-
nient generally prevall*. There la a

steailv demand for ifjrgooda f°r quick
dellvery, and though cotton gOOda 0T8
somewhat more qulet aa a conseq.ience of
the decline ln the raw material the mills
have sufflcient work ahead to keep them
busy durlng the remaiml. r of the year.
Conslderahle actlvltv ih noted In wool,
ratallera having placed oabotaatlal
elers, an.l iiiunufae'turers have nei surplus
stocks on hand In textlles prleea 00
tinue flrm, and immediate shlpments an.

strongly urged. The tendency of leather
v.ilius Is still upward. wlth b-.yers com-

pelW'd to pay higher figures on practli ally
all grades. New feiotwear contracts are

eomi.ig to the factorles more freel.,
though malnly for amall lota. I.ea*t sat-

lefaetory oandltloao obtain ln iron and
steel, where the trend toward lower quo-
tatlons ls more prunounced In certain dl-
ie.itloaa No important curta.lment of
worklng forcea haa o<-curred thus far.
ihough lhe number of OBOfftoyed has be«.ti

Fomewhat reduced. Tl.e bOOkltllta of the
leedtng latereet iu doptembor aeta laraor
than bi ti.e arecedtng month. ytt eanoal
latlo.is r.-sulted ln a further elecre-,ise ln
iltiftlleel business. lt ls evldent thnt sup-
piies in eoaaamora1 bando nre amall, aa

orders are almost entlrely for early siilp-
tnent anel sellers nre rOtUOtflnt to mnke
eaaeeaatoaa. CHBetal atattatlea ladtoate a

large gain ln this natlon's foreign oom*
iiifice, the nggregate for the flrst eight
months this year slmwlng an Increase of
more than to7.0n0,iioii, gg comu.ire.l wlth
fgtX The decline ln cotton carrieel the
mnrket below the 13-oent level, whlle all
of the soreala oontlaaod to bbooo dowa
A-.;.r.l. notwlthstanding a henvi export
movement ln wheat. Some relaxatlon has
oeenrrOd ln local money rates, but flnn-
neas contlnues abroad and there is atill
au urgent ele.nanel for gold at London.
The A-olume of railway tralllc In th's
country la larger than In the two Imme-
diately precedlng years, groas earnlngs
durlng the flrst week of October shoAvinif
an Improvement of 2.4 and Y4 per cent.

reapectlvely, hut average dally bank dear-
it.gs this tronth are 11.4 per cent smaller
than In 1912, nlthough shoiAlng a gain of
11.4 per cent over 1911.
"Wholesalers of drygooda report a

ateady traae.rather better, ln fact, thai.

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LONDON, 15 Cockspur St., S. W.; 26 Old Broad Street, E. 0.

PARIS, 41 BtraleYard Haasamann BERLIN, 56 Unter den Linden, N. W. 7

Travelers' Letters of Credit. Foreign Exchange.
Administrator Guardian

,i v ar ago. There Is a --ontlnued .all for
many staples. and it hns become necessary

for ntallers t. replt-nlsh suppli.s more

oi'ten than Is usual on some domeatM
fabries. Hi-sltation Is manlte_t bv cloth
btivers in the primary marketa bocauaa oi

the de-e'line of raw cotton. and some

weakness is appaient in g.ay gooda. Spot
stocks, however, are ex.eptloually liKht.
and jobbe-ra are requesting quick deliv-
eries. The Rtflla are well employed, hav¬

ing enough business on hand .0 k* >-l> them

occupled for the balance Of the year F.x-

port trade has been OhOOkod h> the hlK'.i
prices pn-valllng. foreign interests being
unwilling to pay the values now askeel.
luf.'ie uity la sti'i oxporlanoad in mahlntf
dellverie-s. nearly all textile lines being
thus affected."

THE PRINT CLOTH MARKET

Trading Small anil Prices Unchanged
.Raw Cotton Uneasy.
[By Telegraph to The Trlbune.J

Fall River, Mass. Oct. 19..Although
trading In the New Kngland cotton goods
marketa was ateady last week business

doea not measure up to the totala record-

ed a few weeks ago. laarge manufactur¬

era, who wlthheld selling durlng the rush

a few weeks ago In hopes that still higher

prkes would prevall, manlfe8ted a wlll-

Inpne-ss to dlspoae of thelr goods last

week at priees now ln vogue. Mllls are

In a pe.sltlon tO take on addltlonal busl-

tie.-s if dellierles are to be made after tha
mlddle of next month. Manufacturera of

llalngB oad BBOdoltloO also have their
looms busy for the next several weeks.
Th.-re is a flrm market for sateens and
twllls. but narrow cloths have not been ln
much demand, and pflcOO remaln un-

hansred.
The cotton yarn situation remains flrm.

wlth prl.es atill holellng Btraaa. hut buy-
ers have Mt be-en n.-tt-.e. While the raw

cotton markets contlnm-d to bO 8 trOVMo
some Ihctor last week, prkes went off

a llttle, and thls condition r*-ll.-ved the
situation. Sales for the week nre estl¬
mated ot 111,004 piecei*. nearly aqaally
dlvMed between spots and future dellv-
e rles.
The prices .S-imh, *, lx**.4. TIV, nom¬

lnal,- tl-laeh, 84x80, -''.V. nomlnal; 27-
iri'-h, Mxt'.n. t%Cl 27-ln.h. .">fixI >'.. 3 3-lfic;
S7*lnch, 18x11, ll-ldc; ll*a*lnch, fiix-ii,
5%r, and _:*-ln< h. fi*-x7J, fi'v.
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CURB QU0TATI0N9.
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